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SUFFOLK WILDLIFE TRUST LIMITED

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2021

The Trustees present their annual report together with the audited financial statements of Suffolk Wildlife Trust
('the parent charitable company' or the 'Trust') for the period 1 April 2020 to 31 March 2021. The Annual report
serves the purposes of both a Trustees' report and a directors' report under company law. The Trustees confirm
that the Annual report and financial statements of the parent charitable company comply with the current
statutory requirements, the requirements of the governing document and the provisions of the Statement of
Recommended Practice (SORP) applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102).

Objectives and activities

a. Policies and objectives

The Trustees confirm that they have complied with the duty in section 4 of the Charities Act 2006 to have due
regards to the Charity Commission’s general guidance on public benefit Charities and Public Benefit.  Suffolk
Wildlife Trust’s charitable purpose is enshrined in its objects.  The Trust delivers its public benefit through its
network of 50 nature reserves (most of which are freely accessible to the public), five education centres and
through the provision of expert advice and guidance.

The objects for which the Trust is established are:

1.         For the benefit of the public, to advance, promote and further the conservation, maintenance and
            protection of:
              (i)   wildlife and its habitats;
              (ii)  places of natural beauty;
              (iii) places of zoological, botanical, geographical, archaeological or scientific interest;
              (iv) features of landscape with geological, physiographical, or amenity value in particular, but not
                    exclusively, in ways that further biological conservation.

2.          To advance the education of the public in:
              (i)  the principles and practice of sustainable development.
              (ii) the principles and practice of biodiversity conservation.

3.         To promote research in all branches of nature study and to publish the useful results thereof.

            Fundraising effort is directed in three key areas:
Maintaining and growing core funding through membership recruitment and retention
Raising awareness of legacy funding and building the commitment of potential donors
Securing new funding for new or time limited projects
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SUFFOLK WILDLIFE TRUST LIMITED

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Objectives and activities (continued)

b. Strategies for achieving objectives

Our 2030 vision is ‘A wilder Suffolk, where nature is thriving and abundant, because everyone is doing more to
help’

We have three overarching strategic goals to achieve this:
 . Nature is recovering at scale, in wildlife-rich landscapes & seas
 . Nature is part of everyday life and decision-making, for everyone
 . Our staff & volunteers are Suffolk’s leaders for nature

Our indicators of success are:
 . More Suffolk land & sea is managed for nature – 30% by 2030
 . Nature is more abundant everywhere, with stronger populations of our indicator species
 . A nature recovery network across Suffolk’s towns & countryside where nature can recover & thrive
 . More people are actively engaging with nature as part of their everyday lives – 1 in 4 by 2030
 . More people are doing more for nature & their community across Suffolk
 . Our county values and invests in nature
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SUFFOLK WILDLIFE TRUST LIMITED

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Objectives and activities (continued)

Achievements and performance

a. Review of activities

The results for the period are set out in the Financial statements that follow this Trustees’ Report. Despite the
global pandemic arising from the outbreak of Covid19 we have maintained the delivery of our charitable
objectives, with all our nature reserves open for visitors and habitat maintained in line with reserve
management plans. Loss in earnings occurred from the reduction in fundraising activities (most significantly
retail, learning and membership recruitment) and the delay in opening the new Carlton Marshes visitor centre.
However, thanks to the generosity of our supporters the Trust has sufficient free reserves to sustain our
activities and plan the delivery of our 2030 strategy for a Wilder Suffolk, in response to the nature and climate
emergencies. In addition we have been extremely fortunate to receive a significant amount of bequests in the
year which have been set aside for specific projects including future expansion of our nature reserves and
delivering our Wilder Suffolk strategy.

There is a surplus on unrestricted funds for the year of £297k (2020 – deficit of £560k) and a surplus on
restricted funds of £3,672k (2020 - £1,049k).

The  Balance Sheet shows a healthy position.

Financial review

a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the Trust has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to
adopt the going concern basis in preparing the financial statements. Further details regarding the adoption of
the going concern basis can be found in the accounting policies.

b. Reserves policy

Free reserves are funds held in case of any sudden decline in income and to ensure that contractual obligations
to staff, premises and funding partners can be met with confidence. The Trustees’ policy is to hold free
resources sufficient to meet 3-6 months unrestricted expenditure and associated core staff costs. For the
current year, in accordance with this policy, the free reserve levels have been calculated between £702k -
£1,404k (2020 - £540k - £1,080k).

Funds are allocated between restricted and unrestricted funds in accordance with the wishes of the donor.
Trustees further designate a portion of the funds to specific projects, including the acquisition of land as nature
reserves.

As part of ongoing financial planning, the Trustees review the level of unrestricted and restricted funds at each
Board meeting. As a significant proportion of unrestricted income is derived from membership subscriptions,
the Trustees pay particular attention to the level of membership.

Page 12

Strategic report



SUFFOLK WILDLIFE TRUST LIMITED

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

c. Principal risks and uncertainties

The Trustees are responsible for the identification and assessment of the major risks to which the charity is
exposed. The risk management strategy considers these major risks and the effectiveness of the arrangements
for managing them. Anything that might undermine our ability to fulfil our charitable objectives is considered
including:

- responsibility to our staff, supporters, volunteers and visitors
- reputation
- assets - both physical and financial
- retaining staff and volunteers
- the external environment
- sources of income

The Trustees consider the strategy on an annual basis and are satisfied that systems are in place to mitigate
our exposure to the major risks where possible.

COVID19

During March 2020, a global pandemic was declared arising from the outbreak of Covid19, the impact of which
caused widespread disruption to normal patterns of business activity across the world, including the UK.  Whilst
it is not currently possible to forsee and evaluate all the potential long-term implications to the Trust’s
operations we have maintained the delivery of our charitable objectives, with all our nature reserves open for
visitors and habitat maintained in line with reserve management plans.

Opportunities

Our supporters have sustained our conservation activities through their membership contributions, and we have
gained a wider audience as more of the public have turned to their local nature spaces and re-discovered
wildness on their doorstop. As the coronavirus restrictions lifted, we were able to engage with visitors at our
reserves and visitor centres at Lackford Lakes and Carlton Marshes and through social media activity, which
has sustained membership recruitment. We will continue to monitor membership growth, as any reduction in
new members will have financial impacts over many years.

Legacies

We continue to operate a dedicated Legacy Fund within the Trust’s Designated Funds through which Trustees
determine how unrestricted legacies are allocated and enabling us to publicly demonstrate the importance of
these generous gifts. This funding is also ringfenced to ensure we can deliver our strategic objectives for
impact to wildlife.

d. Principal funding

We apply for and are pleased to receive grant funding for our nature reserves, species conservation and
learning and engagement activities from a wide range of funders. These range significantly in size depending
on the project, and each one is a vital piece of our funding jigsaw that enables us to fulfil our charitable
objectives. These funders include charitable trusts, grant making bodies, government agencies, businesses,
community groups and individual gifts through personal gifts, legacies and fundraising. Membership remains
our largest unrestricted year on year source of funding that underpins everything the Trust does and embeds
our activity in communities across Suffolk.
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SUFFOLK WILDLIFE TRUST LIMITED

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Structure, governance and management

a. Constitution

The Trust is registered as a members limited liability company  and was set up by a Memorandum of
Association on 20/11/2002.

b. Methods of appointment or election of Trustees

The management of the Trust is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed. Any member of the Trust can put themselves forward as a trustee. Nominations are
considered each year at the AGM and nominees, if elected, have a term of three years. Trustees are eligible to
stand for a second term but if re-elected for two consecutive terms they are required to take a year's break
before standing again. The Trust aims to have a broad range of skills amongst its Trustees relevant to the
running of the organisation.

c. Organisational structure and decision-making policies

The affairs of the Trust are managed by the Board of Trustees, through the Chief Executive.

The Board is comprised of up to twelve members made up of:
- Chairman, Vice Chairman, Honorary Secretary, Honorary Treasurer

(appointed at the first Board meeting following the AGM)
- Up to six ordinary members
- Up to two additional co-opted trustees

The Trust has five main activity areas each with its own Head of Department - Property & Projects,
Conservation, Learning, Income Generation and Finance & Resources. These Department Heads report to the
Chief Executive and, with the Chief Executive, form the Leadership Team.

Finance reports produced by the Head of Finance & Resources are sent to the Board quarterly.

There is a separate wholly owned trading subsidiary, S.W.T. Trading Limited that continues to trade
successfully and make a valuable contribution to the Trust's income. The subsidiary's main activities consist of
the sale of goods, consultancy and other services.

Members of the Board of Trustees may be called upon to contribute a sum of £1 each in the event of the
company going into liquidation.

d. Pay policy

The annual review of payroll is approved by the Board of Trustees using CPI as an indication of cost of living
increase.

e. Financial risk management

The Trustees have assessed the major risks to which the Group and the Trust are exposed, in particular those
related to the operations and finances of the Group and the Trust, and are satisfied that systems and
procedures are in place to mitigate the impact to the major risks.
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SUFFOLK WILDLIFE TRUST LIMITED

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Statement of Trustees' responsibilities

The Trustees (who are also the directors of the Trust for the purposes of company law) are responsible for
preparing the Trustees' report including the Strategic report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

Company law requires the Trustees to prepare financial statements for each financial period. Under company
law, the Trustees must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the Group and the Trust and of their incoming resources and application of
resources, including their income and expenditure, for that period. In preparing these financial statements, the
Trustees are required to:

select suitable accounting policies and then apply them consistently;
observe the methods and principles of the Charities SORP (FRS 102);
make judgments and accounting estimates that are reasonable and prudent;
state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Group will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Group and the Trust's transactions and disclose with reasonable accuracy at any time the financial position
of the Group and the Trust and enable them to ensure that the financial statements comply with the Companies
Act 2006. They are also responsible for safeguarding the assets of the Group and the Trust and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosure of information to auditors

Each of the persons who are Trustees at the time when this Trustees' report is approved has confirmed that:

so far as that Trustee is aware, there is no relevant audit information of which the charitable group's
auditors are unaware, and
that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of
any relevant audit information and to establish that the charitable group's auditors are aware of that
information.

Approved by order of the members of the board of Trustees and signed on their behalf by:

Nigel Farthing
(Chair)

James Alexander
(Honorary Treasurer)

Date:
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SUFFOLK WILDLIFE TRUST LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF  SUFFOLK WILDLIFE TRUST LIMITED

Opinion

We have audited the financial statements of Suffolk Wildlife Trust Limited (the 'parent charitable company')
and its subsidiary (the 'group') for the year ended 31 March 2021 which comprise the Consolidated statement of
financial activities, the Consolidated balance sheet, the Trust balance sheet, the Consolidated statement of
cash flows and the related notes, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK
and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the Group's and of the parent charitable company's affairs as at
31 March 2021 and of the Group's incoming resources and application of resources, including its income
and expenditure for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors' responsibilities
for the audit of the financial statements section of our report. We are independent of the Group in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom,
including the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Group's or the parent charitable
company's ability to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.
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SUFFOLK WILDLIFE TRUST LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF  SUFFOLK WILDLIFE TRUST LIMITED
(CONTINUED)

Other information

The Trustees are responsible for the other information. The other information comprises the information
included in the Annual report, other than the financial statements and our Auditors' report thereon. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

the information given in the Trustees' report including the Strategic report for the financial year for which
the financial statements are prepared is consistent with the financial statements.
the Trustees' report and the Strategic report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the charitable company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Trustees' report including the Strategic
report.

We have nothing to report in respect of the following matters in relation to which Companies Act 2006 requires
us to report to you if, in our opinion:

the parent charitable company has not kept adequate and sufficient accounting records, or returns
adequate for our audit have not been received from branches not visited by us; or
the parent charitable company financial statements are not in agreement with the accounting records and
returns; or
certain disclosures of Trustees' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.
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SUFFOLK WILDLIFE TRUST LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF  SUFFOLK WILDLIFE TRUST LIMITED
(CONTINUED)

Responsibilities of Trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees (who are also the directors of
the parent charitable company for the purposes of company law) are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the Trustees determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the Group's and the parent
charitable company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Trustees either intend to liquidate the
Group or the parent charitable company or to cease operations, or have no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

Enquiries with management about any actual and potential litigations and claims against the charitable
company;
Enquiries with management about any known or suspected instances of non-compliance with laws and
regulations and fraud;
Reviewing Trustees' meeting minutes;
Reviewing financial statement disclosures and testing to supporting documentation to assess compliance
with applicable laws and regulations;
Auditing the risk of management override of controls, including through journal entries and other
adjustments for appropriateness.

Because of the field in which the charitable company operates, we identfied the following areas as those most
likely to have a material impact on the financial statements:   Health and Safety; employment law (including the
Working Time Directive); GDPR;  environmental laws; and compliance with the UK Companies Act and
Charities Act.

Because of the inherent limitations in the audit procedures described above and the further removed non-
compliance with laws and regulation is from the events and transactions reflected in the financial statements,
the less likely we would become aware of it.  Also, the risk of not detecting a material missatement due to fraud
is higher than the risk of not detecting one resulting from error, as fraud may involve deliberate concealment
by, for example forgery or intentional misrepresentations, or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' report.
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SUFFOLK WILDLIFE TRUST LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF  SUFFOLK WILDLIFE TRUST LIMITED
(CONTINUED)

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charitable company's members those matters we are required to state to them in an Auditors' report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the charitable company and its members, as a body, for our audit work, for this report, or for the opinions
we have formed.

Julie Grimmer FCA DChA (Senior statutory auditor)
for and on behalf of
Larking Gowen LLP
Chartered Accountants
Statutory Auditors
1 Claydon Business Park

Great Blakenham
Ipswich
IP6 0NL

Date:
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SUFFOLK WILDLIFE TRUST LIMITED

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND
EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 31 MARCH 2021

Unrestricted
funds
2021

Restricted
funds
2021

Total
funds
2021

Total
funds
2020

Note £000 £000 £000 £000

Income from:
Donations and legacies 3 1,612 3,760 5,372 2,343
Charitable activities 4 61 920 981 1,472
Other trading activities 5 436 198 634 787
Investments 6 78 - 78 38
Other income 7 133 - 133 27

Total income 2,320 4,878 7,198 4,667

Expenditure on:
Raising funds 8 425 - 425 421
Charitable activities 9 1,636 1,243 2,879 3,733

Total expenditure 2,061 1,243 3,304 4,154

Net income before net gains/(losses)
on investments 259 3,635 3,894 513

Net gains/(losses) on investments 77 - 77 (24)

Net income 336 3,635 3,971 489
Transfers between funds 21 (37) 37 - -

Net movement in funds 299 3,672 3,971 489

Reconciliation of funds:
Total funds brought forward 5,496 15,260 20,756 20,267
Net movement in funds 299 3,672 3,971 489

Total funds carried forward 5,795 18,932 24,727 20,756

The Consolidated statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 26 to 51 form part of these financial statements.
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SUFFOLK WILDLIFE TRUST LIMITED
REGISTERED NUMBER: 00695346

CONSOLIDATED BALANCE SHEET
AS AT 31 MARCH 2021

2021 2020
Note £000 £000

Fixed assets

Tangible assets 14 3,928 3,741
Heritage assets 15 12,996 12,833

16,924 16,574
Current assets

Stocks 16 38 25
Debtors 17 5,168 2,863
Investments 18 440 729
Cash at bank and in hand 2,563 1,648

8,209 5,265

Creditors: amounts falling due within one
year 19 (406) (1,006)

Net current assets 7,803 4,259

Total assets less current liabilities 24,727 20,833

Creditors: amounts falling due after more
than one year 20 - (77)

Net assets excluding pension asset 24,727 20,756

Total net assets 24,727 20,756

Charity funds
Restricted funds 21 18,932 15,260
Unrestricted funds 21 5,795 5,496

Total funds 24,727 20,756
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SUFFOLK WILDLIFE TRUST LIMITED
REGISTERED NUMBER: 00695346

CONSOLIDATED BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2021

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements.

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

Nigel Farthing
(Chair)

James Alexander
(Honorary Treasurer)

Date:

The notes on pages 25 to 50 form part of these financial statements.
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SUFFOLK WILDLIFE TRUST LIMITED
REGISTERED NUMBER: 00695346

TRUST BALANCE SHEET
AS AT 31 MARCH 2021

2021 2020
Note £000 £000

Fixed assets

Tangible assets 14 3,920 3,725
Heritage assets 15 12,996 12,833

16,916 16,558
Current assets

Stocks 16 11 11
Debtors 17 5,110 2,793
Investments 18 440 729
Cash at bank and in hand 2,452 1,530

8,013 5,063

Creditors: amounts falling due within one
year 19 (353) (985)

Net current assets 7,660 4,078

Total assets less current liabilities 24,576 20,636

Creditors: amounts falling due after more
than one year 20 - (77)

Total net assets 24,576 20,559

Charity funds
Restricted funds 21 18,932 15,260
Unrestricted funds 21 5,644 5,299

Total funds 24,576 20,559

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements.

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

Nigel Farthing
(Chair)

James Alexander
(Honorary Treasurer)

Date:

The notes on pages 25 to 50 form part of these financial statements.
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SUFFOLK WILDLIFE TRUST LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2021

2021 2020
£000 £000

Cash flows from operating activities

Net cash used in operating activities 1,718 1,244

Cash flows from investing activities

Proceeds from the sale of tangible fixed assets 7 27
Purchase of tangible fixed assets (495) (2,551)
Purchase of heritage assets (163) (31)

Net cash used in investing activities (651) (2,555)

Cash flows from financing activities

Repayments of borrowing (152) (146)

Net cash used in financing activities (152) (146)

Change in cash and cash equivalents in the year 915 (1,457)

Cash and cash equivalents at the beginning of the year 1,648 3,105

Cash and cash equivalents at the end of the year 2,563 1,648

The notes on pages 25 to 50 form part of these financial statements
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SUFFOLK WILDLIFE TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1. General information

The Trust is a company limited by guarantee. The members of the company are the Trustees named on
page 1. In the event of the Trust being wound up, the liability in respect of the guarantee is limited to £1
per member of the Trust.

2. Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

Suffolk Wildlife Trust Limited meets the definition of a public benefit entity under FRS 102. Assets
and liabilities are initially recognised at historical cost or transaction value unless otherwise stated in
the relevant accounting policy.

The Consolidated statement of financial activities (SOFA) and Consolidated balance sheet
consolidate the financial statements of the Trust and its subsidiary undertaking. The results of the
subsidiary are consolidated on a line by line basis.

The Trust has taken advantage of the exemption allowed under section 408 of the Companies Act
2006 and has not presented its own Statement of financial activities in these financial statements.

2.2 Going concern

In approving these accounts, the Trustees have assessed whether the use of going concern is
appropriate and whether there are any material uncertainties related to events or conditions that
may cast significant doubt on the ability of the Trust to continue as a going concern. The Trustees
make this assessment in respect of a period of one year from the date of the approval of the
financial statements.

The Trustees have considered the financial uncertainty of COVID-19, and the measures that have
been put in place to respond to the crisis.  As a result, with the level of unrestricted funds and liquid
assets available, the Trustees consider the organisation is in a stable financial position. The
Trustees have considered the level of funds held and the expected level of income and expenditure
for 12 months from authorising these financial statements. The Trustees consider that the budgeted
cashflow is sufficient with the level of unrestricted reserves for the Trust to be able to meet its
liabilities as they fall due. For this reason, the Trustees consider it appropriate for the financial
statements to continue being prepared on a going concern basis.
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SUFFOLK WILDLIFE TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2. Accounting policies (continued)

2.3 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Trust and which have not been designated for other
purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for
particular purposes. The aim and use of each designated fund is set out in the notes to the financial
statements.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Trust for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.
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2. Accounting policies (continued)

2.4 Income

All income is recognised once the Trust has entitlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.

For legacies, entitlement is taken as the earlier of the date on which either: the Trust is aware that
probate has been granted, the estate has been finalised and notification has been made by the
executor(s) to the Trust that a distribution will be made, or when a distribution is received from the
estate.  Receipt of a legacy, in whole or in part, is only considered probable when the amount can
be measured reliably and the Trust has been notified of the executor's intention to make a
distribution.  Where legacies have been notified to the Trust, or the Trust is aware of the granting of
probate, and the criteria for income recognition have not been met, then the legacy is treated as a
contingent asset and disclosed if material

Grants are included in the Consolidated statement of financial activities on a receivable basis. The
balance of income received for specific purposes but not expended during the period is shown in the
relevant funds on the Balance sheet. Where income is received in advance of entitlement of
receipt, its recognition is deferred and included in creditors as deferred income. Where entitlement
occurs before income is received, the income is accrued.

Donated services or facilities are recognised when the Trust has control over the item, any
conditions associated with the donated item have been met, the receipt of economic benefit from
the use of the Trust of the item is probable and that economic benefit can be measured reliably. In
accordance with the Charities SORP (FRS 102), the general volunteer time of the Friends is not
recognised and refer to the Trustees' report for more information about their contribution.

On receipt, donated professional services and facilities are recognised on the basis of the value of
the gift to the Trust which is the amount it would have been willing to pay to obtain services or
facilities of equivalent economic benefit on the open market; a corresponding amount is then
recognised in expenditure in the period of receipt.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.

Subscriptions for life membership are recognised in the Statement of Financial Activites when they
are received by the charity.
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2. Accounting policies (continued)

2.5 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably.

All expenditure is accounted for on an accruals basis. All expenses including support costs and
governance costs are allocated to the applicable expenditure headings.

Costs of generating funds are costs incurred in attracting voluntary income, and those incurred in
trading activities that raise funds.

Charitable activities and Governance costs are costs incurred on the Trust's operations, including
support costs and costs relating to the governance of the Trust apportioned to charitable activities.

All expenditure is inclusive of irrecoverable VAT.

2.6 Government grants

Government grants relating to tangible fixed assets are treated as deferred income and released to
the Consolidated statement of financial activities over the expected useful lives of the assets
concerned. Other grants are credited to the Consolidated statement of financial activities as the
related expenditure is incurred.

2.7 Tangible fixed assets and depreciation

Tangible fixed assets costing £5,000 or more are capitalised.

A review for impairment of a fixed asset is carried out if events or changes in circumstances
indicate that the carrying value of any fixed asset may not be recoverable. Shortfalls between the
carrying value of fixed assets and their recoverable amounts are recognised as impairments.
Impairment losses are recognised in the Statement of financial activities.

Tangible fixed assets are carried at cost, net of depreciation and any provision for impairment.
Depreciation is provided at rates calculated to write off the cost of fixed assets, less their estimated
residual value, over their expected useful lives on the following bases:

Freehold property - 2 - 20% on cost
Long-term leasehold property - Over the term of the lease
Plant and machinery - 20 - 30% on cost
Other fixed assets - 10% on cost

2.8 Investments

Current asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance sheet date, unless fair
value cannot be measured reliably in which case it is measured at cost less impairment. Investment
gains and losses, whether realised or unrealised, are combined and shown in the heading
'Gains/(losses) on investments' in the Statement of financial activities.
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2. Accounting policies (continued)

2.9 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Trust; this is normally upon notification of the interest paid or payable by the Bank.

2.10 Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks. Cost includes all direct costs and an appropriate proportion of
fixed and variable overheads.

Livestock has been included at replacement value less 25%, apart from Horses and Ponies which
have been fully written down in the year.

2.11 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

2.12 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

2.13 Creditors and provisions

Creditors and provisions are recognised where the Trust has a present obligation resulting from a
past event that will probably result in the transfer of funds to a third party and the amount due to
settle the obligation can be measured or estimated reliably. Creditors and provisions are normally
recognised at their settlement amount after allowing for any trade discounts due.

2.14 Financial instruments

The Trust only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value.

2.15 Taxation

The Trust is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010
and therefore it meets the definition of a charitable company for UK corporation tax purposes.
Accordingly, the Trust is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are
applied exclusively to charitable purposes.

2.16 Pensions

Contributions made to individuals' personal pension schemes are charged to the SOFA in the period
to which they relate.
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3. Income from donations and legacies

Unrestricted
funds
2021

Restricted
funds
2021

Total
funds
2021

£000 £000 £000

Member Subscriptions & Donations 892 92 984
Legacies 521 3,668 4,189
Government grants 199 - 199

1,612 3,760 5,372

During the year the Trust received exceptional government funding as part of the Coronavirus Job
Retention Scheme. Funding represents the costs of employing certain staff unable to carry out their
duties as a result of the coronavirus crisis.

Unrestricted
funds
2020

Restricted
funds
2020

Total
funds
2020

£000 £000 £000
Member Subscriptions & Donations 903 139 1,042
Legacies 1,192 109 1,301

2,095 248 2,343

4. Income from charitable activities

Unrestricted
funds
2021

Restricted
funds
2021

Total
funds
2021

£000 £000 £000

Grants receivable - 920 920
Fees receivable - - -
Sale of goods and services 61 - 61

Total 2021 61 920 981
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4. Income from charitable activities (continued)

Unrestricted
funds
2020

Restricted
funds
2020

Total
funds
2020

£000 £000 £000

Grants receivable - 1,307 1,307
Fees receivable 1 - 1
Sale of goods and services 164 - 164

Total 2020 165 1,307 1,472

5. Income from other trading activities

Income from fundraising events

Unrestricted
funds
2021

Restricted
funds
2021

Total
funds
2021

£000 £000 £000

Fundraising 10 198 208
Rental income 20 - 20

30 198 228

Unrestricted
funds
2020

Restricted
funds
2020

Total
funds
2020

£000 £000 £000

Fundraising 44 301 345
Rental income 25 - 25

69 301 370
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5. Income from other trading activities (continued)

Income from non charitable trading activities

Unrestricted
funds
2021

Total
funds
2021

£000 £000

SWT Trading - Merchandising 267 267
SWT Trading - Consulting 139 139

406 406

Unrestricted
funds
2020

Total
funds
2020

£000 £000

SWT Trading - Merchandising 296 296
SWT Trading - Consulting 121 121

417 417

6. Investment income

Unrestricted
funds
2021

Total
funds
2021

£000 £000

Interest received 78 78

Unrestricted
funds
2020

Total
funds
2020

£000 £000

Interest received 38 38
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7. Other incoming resources

Unrestricted
funds
2021

Total
funds
2021

£000 £000

Profit on disposal of assets 10 10
Other income 123 123

133 133

Unrestricted
funds
2020

Restricted
funds
2020

Total
funds
2020

£000 £000 £000

Profit on disposal of assets 4 23 27

8. Expenditure on raising funds

Costs of raising voluntary income

Unrestricted
funds
2021

Total
funds
2021

£000 £000

Fundraising and publicity 120 120
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8. Expenditure on raising funds (continued)

Costs of raising voluntary income (continued)

Unrestricted
funds
2020

Total
funds
2020

£000 £000

Fundraising and publicity 141 141

Fundraising trading expenses

Unrestricted
funds
2021

Total
funds
2021

£000 £000

Trading expenses 305 305
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8. Expenditure on raising funds (continued)

Fundraising trading expenses (continued)

Unrestricted
funds
2020

Total
funds
2020

£000 £000

Trading expenses 280 280

9. Analysis of expenditure on charitable activities

Unrestricted
funds
2021

Restricted
funds
2021

Total
funds
2021

£000 £000 £000

Conservation Management & Maintenance of Reserves 890 1,209 2,099
Education & Community Projects 401 34 435
Membership 227 - 227
IT Support & Maintenance 118 - 118

1,636 1,243 2,879

In 2021 Conservation Management & Maintenance of Reserves includes a contribution of £69,979 to
the Royal Society of Wildlife Trusts (RSWT) our national office.  This enables RSWT to act on the
collective behalf of all individual Wildlife Trusts including but not limited to in respect of Government
legislation, ie Agriculture Bill, Environment Bill, Marine Act; and provision of shared services including
advertising, and CRM (2020 £75,670).
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9. Analysis of expenditure on charitable activities (continued)

 (continued)

Unrestricted
funds
2020

Restricted
funds
2020

Total
funds
2020

£000 £000 £000

Conservation Management & Maintenance of Reserves 2,122 845 2,967
Education & Community Projects 350 45 395
Membership 263 - 263
IT Support & Maintenance 108 - 108

2,843 890 3,733

10. Analysis of expenditure by activities

Activities
undertaken

directly
2021

Support
costs
2021

Total
funds
2021

£000 £000 £000

Conservation Management & Maintenance of Reserves 2,014 85 2,099
Education & Community Projects 435 - 435
Membership 227 - 227
IT Support & Maintenance - 118 118

2,676 203 2,879

Activities
undertaken

directly
2020

Support
costs
2020

Total
funds
2020

£000 £000 £000

Conservation Management & Maintenance of Reserves 2,944 23 2,967
Education & Community Projects 395 - 395
Membership 263 - 263
IT Support & Maintenance - 108 108

3,602 131 3,733
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10. Analysis of expenditure by activities (continued)

Analysis of support costs

Governance
costs
2021

Apportionment
of support

costs
2021

Total
funds
2021

£000 £000 £000

IT Support & Maintenance - 38 38
Office costs - 80 80
Finance costs 71 - 71
Auditors' remuneration 14 - 14

85 118 203

Governance
costs
2020

Apportionment of
support costs

2020

Total
funds
2020

£000 £000 £000

IT Support & Maintenance - 37 37
Office costs - 71 71
Finance costs 9 - 9
Auditors' remuneration 14 - 14

23 108 131

11. Auditors' remuneration

2021 2020
£000 £000

Fees payable to the Trust's auditor for the audit of the Trust's annual
accounts 14 14
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12. Staff costs

Group Group Company Company
2021 2020 2021 2020
£000 £000 £000 £000

Wages and salaries 1,570 1,508 1,430 1,397
Social security costs 135 131 125 121
Pension costs 128 111 118 103

1,833 1,750 1,673 1,621

.

The average number of persons employed by the Trust during the year was as follows:

Group Group
2021 2020

No. No.

Charitable Activities 62 60
Cost of generating funds 8 8
Support costs 6 6

76 74

The number of employees whose employee benefits (excluding employer pension costs) exceeded
£60,000 was:

Group Group
2021 2020

No. No.

In the band £70,001 - £80,000 1 1

The key management personnel (KMP) includes the trustees and those members of staff who are senior
management personnel to whom the trustees have delegated responsibility in the day-to-day running of
the charity. The total amount of remuneration (including Employers NIC and Pension contributions)
received by the members of the KMP for their services was £321,288 (2020 - £338,889).
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13. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2020 - £NIL).

During the year ended 31 March 2021, no Trustee expenses have been incurred (2020 - £NIL).

14. Tangible fixed assets

Group

Buildings

Asset in
course of

construction

Machinery &
motor

vehicles
Other

property Total
£000 £000 £000 £000 £000

Cost or valuation
At 1 April 2020 1,579 2,538 1,681 537 6,335
Additions - 394 101 - 495
Disposals - - (87) - (87)
Transfers between classes 2,932 (2,932) - - -

At 31 March 2021 4,511 - 1,695 537 6,743

Depreciation
At 1 April 2020 921 - 1,243 430 2,594
Charge for the year 138 - 144 22 304
On disposals - - (82) - (82)

At 31 March 2021 1,059 - 1,305 452 2,816

Net book value

At 31 March 2021 3,452 - 390 85 3,927

At 31 March 2020 658 2,538 438 107 3,741
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14. Tangible fixed assets (continued)

Company

Buildings

Asset in
course of

construction

Machinery &
motor

vehicles
Other

property Total
£000 £000 £000 £000 £000

Cost or valuation
At 1 April 2020 1,579 2,538 1,549 537 6,203
Additions - 394 95 - 489
Disposals - - (42) - (42)
Transfers between classes 2,932 (2,932) - - -

At 31 March 2021 4,511 - 1,602 537 6,650

Depreciation
At 1 April 2020 921 - 1,127 430 2,478
Charge for the year 138 - 134 22 294
On disposals - - (42) - (42)

At 31 March 2021 1,059 - 1,219 452 2,730

Net book value

At 31 March 2021 3,452 - 383 85 3,920

At 31 March 2020 658 2,538 422 107 3,725
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15. Charity heritage assets

Group and Trust

Assets recognised at cost

Wildlife
reserves

2021
£000

Carrying value at 1 April 2020 12,833
Additions 163

12,996

Analysis of heritage asset transactions

Group

2021 2020 2019 2018 2017
£000 £000 £000 £000 £000

Purchases

Wildlife reserves 163 31 2,207 1,025 1,328

Total additions
163 31 2,207 1,025 1,328

Disposals (Net book value)

Wildlife reserves - (1) - - -

Total disposals
- (1) - - -
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15. Charity heritage assets (continued)

Analysis of heritage asset transactions (continued)

Group (continued)

There were no proceeds from disposals and no impairment charges in the past five years.

Aquisition and management of wildlife reserves

Suffolk Wildlife Trust manages 50 nature reserves extending to 6,557 acres. Approximately 4,343 acres
are freehold owned and almost 929 acres leased on terms ranging from 25 years to 999 years. The
balance is managed under a variety of different arrangements, some contractual, some by private
agreement with the landowner and the remainder on Farm Business Tenancies. The landholding
encompasses the complete spectrum of land cover types found in Suffolk ranging from coastal habitats
to woodlands; grassland and agricultural land. Over two thirds of the landholding is designated in one
form or another for its wildlife interest while a third is internationally designated.

The acquisition and management of nature reserves is an integral part of the Trust’s strategy to protect
Suffolk’s wildlife. Our nature reserves are freely accessible for people to see wildlife amongst Suffolk’s
finest habitats and landscapes. The Trust is responsible for managing some of the most wildlife-rich
habitats in Suffolk that are also places of great natural beauty. The Trust will continue to acquire such
habitats as well as restoring high quality habitat on land with suitable potential. Each acquisition
opportunity will be assessed on its merits. Protected designated sites (SSSIs) are of interest where there
is additional benefit from being in Trust ownership. Unprotected County Wildlife Sites or other land with
the potential for habitat restoration or creation will be considered but such sites must meet other key
criteria.

16. Stocks

Group Group Company Company
2021 2020 2021 2020
£000 £000 £000 £000

Finished goods and goods for resale 38 25 11 11
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17. Debtors

Group Group Company Company
2021 2020 2021 2020
£000 £000 £000 £000

Due within one year
Trade debtors 245 334 195 296
Other debtors 4,235 1,358 4,235 1,358
Prepayments and accrued income 37 57 29 25
Grants receivable 651 1,114 651 1,114

5,168 2,863 5,110 2,793

Included within other debtors are unrealised legacies of £4,166,732 (2020 - £1,259,413).

Grants receivable of £462,131 (2020 - £982,363) relates to grant entitlement towards capital
expenditure in the Gateway to Southern Broads (HLF) Project until 2022.

18. Current asset investments

Group Group Company Company
2021 2020 2021 2020
£000 £000 £000 £000

Unlisted investments 440 729 440 729

19. Creditors: Amounts falling due within one year

Group Group Company Company
2021 2020 2021 2020
£000 £000 £000 £000

Bank loans 76 151 76 151
Trade creditors 152 64 108 61
Other taxation and social security 50 37 45 32
Accruals and deferred income 128 754 124 741

406 1,006 353 985

The bank loans owing at the year end were paid off in full on April 2021. The securities given in respect of
the bank loans are detailed in the following note.
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20. Creditors: Amounts falling due after more than one year

Group Group Company Company
2021 2020 2021 2020
£000 £000 £000 £000

Bank loans - 77 - 77

The bank loans are secured by a fixed charge over the land held by Suffolk Wildlife Trust Limited at
Share Marsh, Carlton Colville, Suffolk.
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21. Statement of funds

Statement of funds - current year

Balance at 1
April 2020

£000
Income

£000
Expenditure

£000

Transfers
in/out

£000

Gains/
(Losses)

£000

Balance at
31 March

2021
£000

Unrestricted
funds

Designated
funds

Designated
Funds - all funds 2,009 - - - - 2,009

General funds

General Funds
incl. 6 month
reserve 650 2,321 (2,011) (29) 75 1,006
Wildlife reserves
and equipment 2,837 - (49) (8) - 2,780

3,487 2,321 (2,060) (37) 75 3,786

Total
Unrestricted
funds 5,496 2,321 (2,060) (37) 75 5,795

Restricted
funds

Bequests &
donations 146 3,662 (25) (3) - 3,780
Wildlife reserves
and equipment 13,737 - (172) 580 - 14,145
Gunton Meadow 99 - (3) - - 96
Pecks Piece 77 - (4) - - 73
Gunton Warren 34 - (5) (21) - 8
Carlton Marshes 789 255 (298) (482) - 264
Conservation
management 214 149 (172) - - 191
Reserves
maintenance 138 769 (530) (37) - 340
Education &
community
projects 26 43 (34) - - 35
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21. Statement of funds (continued)

Statement of funds - current year (continued)

Balance at 1
April 2020

£000
Income

£000
Expenditure

£000

Transfers
in/out

£000

Gains/
(Losses)

£000

Balance at
31 March

2021
£000

15,260 4,878 (1,243) 37 - 18,932

Total of funds 20,756 7,199 (3,303) - 75 24,727
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21. Statement of funds (continued)

Statement of funds - prior year

Balance at
1 April 2019

£000
Income

£000
Expenditure

£000

Transfers
in/out
£000

Gains/
(Losses)

£000

Balance at
31 March

2020
£000

Unrestricted
funds

Designated
funds

Designated
Funds - all funds 2,570 - - (561) - 2,009

General funds

General Funds
incl. 6 month
reserve 668 2,787 (3,193) 412 (24) 650
Wildlife reserves
and equipment 2,819 - (71) 89 - 2,837

3,487 2,787 (3,264) 501 (24) 3,487

Total
Unrestricted
funds 6,057 2,787 (3,264) (60) (24) 5,496

Restricted
funds

Bequests &
donations 135 123 (4) (108) - 146
Wildlife reserves
and equipment 11,312 - (82) 2,507 - 13,737
Gunton Meadow 101 - (2) - - 99
Redgrave &
Lopham EU
Project 49 - - (49) - -
Knettishall 12 - (12) - - -
Pecks Piece 84 - (7) - - 77
Papermill
Reedbed 36 - - (36) - -
Gunton Warren 37 - (3) - - 34
Carlton Marshes 2,222 836 (58) (2,211) - 789
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21. Statement of funds (continued)

Statement of funds - prior year (continued)

Balance at
1 April 2019

£000
Income

£000
Expenditure

£000

Transfers
in/out
£000

Gains/
(Losses)

£000

Balance at
31 March

2020
£000

Conservation
management 58 277 (121) - - 214
Reserves
maintenance 112 618 (556) (36) - 138
Education &
community
projects 54 24 (45) (7) - 26

14,212 1,878 (890) 60 - 15,260

Total of funds 20,269 4,665 (4,154) - (24) 20,756

22. Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted
funds
2021

Restricted
funds
2021

Total
funds
2021

£000 £000 £000

Tangible fixed assets 387 3,541 3,928
Heritage assets 2,388 10,608 12,996
Current assets 3,426 4,783 8,209
Creditors due within one year (405) - (405)

Total 5,795 18,932 24,727
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22. Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior year

Unrestricted
funds
2020

Restricted
funds
2020

Total
funds
2020

£000 £000 £000

Tangible fixed assets 445 3,296 3,741
Heritage assets 2,387 10,446 12,833
Current assets 3,429 1,836 5,265
Creditors due within one year (690) (318) (1,008)
Creditors due in more than one year (77) - (77)

Total 5,496 15,260 20,756

23. Reconciliation of net movement in funds to net cash flow from operating activities

Group Group
2021 2020
£000 £000

Net income for the year (as per Statement of Financial Activities) 3,969 489

Adjustments for:
Depreciation charges 304 182
Loss/(profit) on investments 289 24
Profit on the sale of fixed assets (1) (27)
Increase in stocks (13) (4)
Decrease/(increase) in debtors (2,305) 55
Increase/(decrease) in creditors (525) 525

Net cash provided by operating activities 1,718 1,244
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24. Analysis of cash and cash equivalents

Group Group
2021 2020
£000 £000

Cash in hand 2,563 1,648

Total cash and cash equivalents 2,563 1,648

25. Analysis of changes in net debt

At 1 April
2020 Cash flows

At 31 March
2021

£000 £000 £000

Cash at bank and in hand 1,648 922 2,570
Debt due within 1 year (151) 75 (76)
Debt due after 1 year (77) 77 -
Liquid investments 729 (289) 440

26. Pension commitments

The group operates a defined contribution pension scheme. The assets of the scheme are held
separately from those of the group in an independently administered fund. The pension cost charge
represents contributions payable by the group to the fund and amounted to £127,691 (2020 - £111,143)
Contributions of £13,759 were payable to the fund at the balance sheet date and are included in
creditors.

27. Related party transactions

The Chair of trustees, Nigel Farthing, was a partner during the year in Birketts, one of the legal advisers
to the Trust. During the year professional fees of £10,152 (2020 - £7,864) were paid to that firm, the
majority of which was in connection with property transactions. At 31 March 2021 there was an
amount of £2,366 (2020 - £1,440) due to Birketts.
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